SGH: Board Resolution
On 25/03/2015, Sai Gon Hotel Corporation announced Board Resolution as follows:

Article 1: Approve the report of Manager on the business result of year 2014:

- Net revenue: 
VND 24,988,305,656, reaching 83.09% of the plan 2014

- Profit before tax: VND 3,844,713,300, reaching 96.04% of the plan 2014

- Profit after tax: VND 3,036,462,860, reaching 97.24% of the plan 2014

- Approve distributing the profit of year 2014:

+ Remuneration of year 2014 for Board of Directors and Supervisory Board: VND 250,000,000

+ Bonus fund (10% of the profit):
VND 212,000,000

+ Remaining profit after distribution:
VND 1,663,570,154

In 2014, because the Company borrowed capital from bank to serve the project so the remaining profit after distribution is not used for dividend payment but used to be working capital and for loan repayment.
Article 2: Approve the business and profit distribution plan of year 2015:

- Net revenue:
VND 36,000,000,000

- Unit price of salary fund: 25% of total business revenue excluding revenue from leasing
- Profit before tax:
VND 5,508,000,000

- Profit distribution plan of year 2015:

+ Remuneration for Board of Directors and Supervisory Board: VND 300,000,000

+ Bonus fund (10% of profit)

+ Expected dividend payout ratio: 5% / share

Article 3: Approve reports:

- Report on the result of auditing the financial statement 2014 (the audit firm is UHY LTD)
- Approve the report of Supervisory Board on inspecting the operation situation of the Company as follows:

+ Total revenue: VND 24,988,305,656

+ Profit before tax: VND 3,844,713,300

In which: Main business activities: VND 2,676,902,138

Service charge:
VND 1,167,811,162

Article 4: Regarding to the final settlement of project of renovating and upgrading Sai Gon Hotel: Board of Directors approves assigning Ms. Le Thi Hoang Mai (member of Board of Directors) and Mr. Tran Doan Dinh (Head of Supervisory Board) to inspect the settlement report and submit to General Meeting of Shareholders for approval.
Article 5: Prepare for Annual General Meeting of Shareholders 2015:

- Approve contents of reports and statements at General Meeting of Shareholders

- Date of closing list of shareholders:
26/03/2015

- Holding time:
8h30, Wednesday, 22/04/2015
- Place: 10th floor, Lotus Conference Room, Sai Gon Hotel

Article 6: This Board Resolution is approve by Board of Directors and takes effect from the date of signature. Board of Directors, Management Board and departments of the Company are responsible for implement this resolution.

